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SUBJECT: AMENDED IMF ARTICLES OE AGREEMENT 

REE: BUCHAREST 5300 

1. YOU SHOULD INFORM GOR THAT NEGOTIATION ON SIXTH QUOTA 
INCREASE AND COUNTRY SHARES HAS BEEN COMPLETED FOR MANY 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 STATE 169068 

MONTHS, THAT IMF GOVERNORS HAVE APPROVED THE RESULTS OF 
THE NEGOTIATION BY RESOLUTION DATED MARCH 22, 1976, AND 
THAT QUOTA CHANGES PURSUANT TO THIS RESOLUTION ARE NOW IN 
PROCESS OF RATIFICATION ( IN MANY CASES REQUIRING PARLIAMEN- 
TARY ACTION) IN INDIVIDUAL MEMBER COUNTRIES. SUBJECT OF 
QUOTA SHARE PERCENTAGE UNDER SIXTH QUOTA REVIEW IS, THERE- 
FORE, CLOSED AND THERE IS NO PROSPECT THAT REDUCTION IN GOR 
SHARE CAN BE AVOIDED. 
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2. FYI: UNDER SIXTH QUOTA INCREASE MANY MEMBER COUNTRIES' 

QUOTA SHARE PERCENTAGES DECREASED, INCLUDING U.S. FROM 
22.93 TO 21.53. THE NEGOTIATION OF SHARES WAS EXTREMELY 
DIFFICULT AND TIME CONSUMING, AND EVEN IF GOR REQUEST WERE 
NOT PRECLUDED BY THE FACT THAT THE AGREEMENT CONNOT NOW BE 
CHANGED, ANY SUCH CHANGE WOULD AFFECT OTHER COUNTRIES' 

SHARES AND THUS REOPEN THE WHOLE NEGOTIATION. VANCE 
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